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Starting Your Own Business
Hello ladies and gentlemen. I hope that all of you are doing fine. Today is a great day to discuss an important issue on how to start your own business. Having gone through various researches done in the past it is clear that many people desire to start their own business but do not know how. For that reason, today we are going to discuss estimating the charges within the first three years as a home-based and NLCP entrepreneur and resources to utilize in growing the business. Secondly, our focus will shift to types of persons likely to moonlight, sources helping to understand the factors behind the moonlighting, advantages, disadvantages and significance of sideline home-based businesses and the managerial and myths caveats in starting a part-time business. Lastly, it will be important to internalize implications of sidelining entrepreneurs and other institutions in society.
Without further ado, we will start by pinpointing the charges that one has to consider within the first three years and the resources to utilize to grow the business. Some of the charges include billing rates, fees and taxes. It is very essential as an entrepreneur to know how to charge your time at a favorable price compared to your competitors. On the other hand, some of the resources that can be utilized to grow the business include the libraries and internet which are very crucial in helping the entrepreneur to understand the demographics of where they will set the business as well as come up with a proper business plan. When it comes to determining the billing rate, as an entrepreneur is important to familiarize yourself with the statistics that were recorded as earning when one started the business. Again, determining the prior expenses will help you to look at the non-business expenditure after adding the taxes and the business fee.
It is worthy to note that the moment you start your own business, there are those persons who are likely to moonlight. Such include full-time and part-time moonlighting entrepreneurs. They go about moonlighting by taking a key consideration of the prevailing tax as the main source and this helps them to provide for themselves in a better way. Some of the factors behind moonlighting include pay off debt, earning extra money and having that enjoyment from earning from a second job. 
Still at our topic of starting your own business, looking at the advantages of sideline home-based business is very crucial. This helps us to understand the need for investing in such businesses. Some of the advantages from the same include minimal office investment, enjoying the convenience and comforting of home use, availability of liberal office tax reductions, low start-up costs, minimal transportation expenses, the opportunity to look after your children and ease of concealing your business from friends and employers. On the other hand, some of the disadvantages of the sidelined home-based business include zoning laws prohibiting the same, need for strong discipline, limited workspace, perceived low professional status and disruptions from family members. Also, discussing the significance of the sideline home-based businesses helps those who are willing to start their businesses to know the need for doing so and the likelihood of succeeding. Some of the significance of starting sidelined home-based businesses includes more money becoming available for various operations such as marketing and need for small investment which is economically friendly to most of the small entrepreneurs.
It is also worth to bring to your attention that various management and myths caveats have brought a good number of entrepreneurs down. This will be very important to those of you who want to start their businesses. Some of the managerial and myths caveats include low startup costs, panacea revolving around financial strapped, worry-free franchising, executive become the best sideliners, investing in hobbies are very profitable and very little time is required. Other managerial and myths caveats revolving around the same include having flexible hours, getting stinking rich overnight, acquiring on-the-job experience and enjoying carefree approach. 
Finally, ladies and gentlemen, it is good to discuss amongst ourselves the implications of sidelining entrepreneurs in society. Many people have taken this for granted but it has very severe impacts on individual entrepreneurs and the society at large. Some of the implications that arise from sidelining entrepreneurs include lack of job creation, low variety of goods and services, lack of innovation, and loosing of high achievers and competent workers. Therefore, from the aforementioned implications, it is good for all of us not to sideline any entrepreneur and other institutions in the society as they are there for the better of us.
Having discussed briefly on how to start your own business and what it takes, I would like to rest my case by pinpointing that entrepreneurs play a great role in our economy. In that case, no business should be sidelined. On the other hand, before you start your own business, it is good to take into place the advantages, disadvantages and the significance of the same business not only to you but also to society at large. Last but not least, as we have seen, understanding the managerial and myths caveats that underlie in starting part-time business puts all of us in a better position to deal with them appropriately for our businesses to succeed.
Without adding or subtracting anything from what we have discussed today, I would like to appreciate all of you for the attention you have given me. I hope that every one of us has learned something which will help them to not only start their businesses but also succeed. Thank you. 
